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BNP Paribas Investment Partners' update for journalists 
Issue #284 – October 07th, 2016

What the U.S. Elections Mean for Global Financial Markets
Three experts of BNP Paribas Investment Partners answer key
questions about how markets and investors could potentially
react and identify other factors worthy of consideration.
As the political season in the U.S. reaches a fever pitch and voters
prepare to cast their ballots on November 8, the world eagerly waits
to see who will emerge victorious in one of the most closely
watched political contests of the modern era. With plenty of
surprises along the way, polls indicate a closely fought presidential
race, leaving many to consider the impact that each candidate
could have on both the U.S. and the broader international economy.
Topics discussed:

· What major economic policy changes they would expect to
see from a Clinton presidency versus a Trump presidency?

·  Do they believe the election will have broad-based
implications for global markets?

· How they expect the election to influence the Fed policy
over the next year?

· What asset classes they predict to be impacted most by
the outcome of the election?

Please click here to read the full commentary.
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1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or
commitment whatsoever or 
2. any investment advice.
This material makes reference to certain financial instruments (the “Financial Instrument(s)”) authorised and regulated in its/their
jurisdiction(s) of incorporation.
No action has been taken which would permit the public offering of the Financial  Instrument(s) in any other jurisdiction, except as
indicated in the most recent prospectus, offering document or any other information material, as applicable, of the relevant
Financial  Instrument(s) where such action would be required, in particular, in the United States, to US persons (as such term is
defined in Regulations of the United States Securities Act of 1933). Prior to any subscription in a country in which such Financial
Instrument(s) is/are registered, investors should verify any legal constraints or restrictions there may be in connection with the
subscription, purchase, possession or sale of the Financial  Instrument(s). 
Investors considering subscribing for the Financial  Instrument(s) should read carefully the most recent prospectus, offering
document or other information material and consult the Financial  Instrument(s)’  most recent financial reports. The prospectus,
offering document or other information of the Financial  Instrument(s) are available from your local BNPP IP correspondents, if any,
or from the entities marketing the Financial  Instrument(s). 
Opinions included in this material constitute the judgment of BNPP AM at the time specified and may be subject to change without
notice. BNPP AM is not obliged to update or alter the information or opinions contained within this material. Investors should
consult their own legal and tax advisors in respect of legal, accounting, domicile and tax advice prior  to investing in the Financial
Instrument(s) in order to make an independent determination of the suitability and consequences of an investment therein, if
permitted. Please note that different types of investments, if contained within this material, involve varying degrees of risk and
there can be no assurance that any specific investment may either be suitable, appropriate or profitable for a client or prospective
client’s investment portfolio.
Given the economic and market risks, there can be no assurance that the Financial  Instrument(s) will achieve its/their investment
objectives. Returns may be affected by, amongst other things, investment strategies or objectives of the Financial  Instrument(s)
and material market and economic conditions, including interest rates,  market terms and general market conditions. The different
strategies applied to the Financial  Instruments may have a significant effect on the results portrayed in this material. Past
performance is not a guide to future performance and the value of the investments in Financial  Instrument(s) may go down as well
as up. Investors may not get back the amount they originally invested. 
The performance data, as applicable, reflected in this material, do not take into account the commissions, costs incurred on the
issue and redemption and taxes. 
* BNPP AM is an investment manager registered with the "Autorité des marchés financiers" in France under number 96002, a
simplified joint stock company with a capital of 67.373.920 euros with its registered office at 1, boulevard Haussmann 75009 Paris,
France, RCS Paris 319 378 832. www.bnpparibas-ip.com. 
** “BNP Paribas Investment Partners” is the global brand name of the BNP Paribas group’s asset management services. The
individual asset management entities within BNP Paribas Investment Partners if specified herein, are specified for information only
and do not necessarily carry on business in your jurisdiction. For further information, please contact your locally licensed
Investment Partner.
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