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US INFLATION OUTLOOK:
The Rising Tide
Cedric Scholtes, BNP Paribas Asset Management’s Co-Head of
Inflation Team and Chair of the Rates Committee, shares his
thoughts on US inflation.

Key points




The US inflation and growth outlook has brightened
considerably since the start of 2018
Targets have been increased for both US Treasury yields
and TIPS-based breakeven inflation rates
The Fed looks set to raise rates further, to partially offset
the federal government’s fiscal stimulus
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